
USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
Corn 1.117 1.096 1.042-1.172 1.082 1.156

Soybeans 0.160 0.148 0.130-0.167 0.135 0.144

USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
Corn 1.242 1.297 1.065-1.477 1.432 1.324

Soybeans 0.155 0.159 0.115-0.236 0.155 0.115

Wheat 0.627 0.644 0.590-0.741 0.665 0.636

USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
Corn 280.75 278.74 275.50-287.00 279.86 279.22

Soybeans 92.82 91.37 88.84-93.00 91.49 88.84

Wheat 288.83 290.54 288.50-296.00 290.18 290.94

USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
Corn 284.63 288.23 286.00-292.00 291.18 288.93

Soybeans 96.15 94.65 92.95-96.70 94.49 92.95

Wheat 279.06 288.15 280.23-293.70 291.68 280.23

USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
Corn 14.750 15.004 14.828-15.210 15.165 14.948

Soybeans 4.339 4.375 4.273-4.450 4.405 4.336

Wheat 1.697 1.723 1.675-1.777 1.746 1.722

USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
Corn 174.600 177.6 175.7-180.0 179.5 176.9

Soybeans 50.000 50.4 49.3-51.3 50.8 50.0

USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***

Corn 87.000 88.72 84.00-93.50 93.00 87.14

This material should be construed as market commentary, merely observing economic, political and/or market conditions, and not intended to refer to any particular trading strategy, promotional element 

or quality of service provided by the FCM Division of StoneX Financial Inc. (“SFI”) or StoneX Markets LLC (“SXM”).  SFI and SXM are not responsible for any redistribution of this material by third parties, or 

any trading decisions taken by persons not intended to view this material. Information contained herein was obtained from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact 

designated personnel from SFI or SXM for specific trading advice to meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the 

viewpoints and trading strategies employed by SFI or SXM. 
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USDA WASDE Snapshot & Estimates

*** StoneX estimates are for the final numbers, not predicting USDA.

USDA 2020/21 US Carryout (in Billion Bushels)

USDA 2021/22 US Carryout (in Billion Bushels)

USDA 2021/22 World Carryout (in Million Tonnes)

USDA 2020/21 Brazil Production (in Million Tonnes)

USDA 2021/22 US Yield (in Billion Bushels)

USDA 2021/22 US Production (in Billion Bushels)

USDA 2020/21 World Carryout (in Million Tonnes)
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USDA Aug 2021 Average Trade Est. Estimate Range USDA Jul 2021 StoneX Est.***
All Wheat 1.697 1.723 1.675-1.777 1.746 1.722

Winter 1.319 1.363 1.330-1.376 1.364 1.365

Hard Red 0.777 0.806 0.795-0.816 0.805 0.808

Soft Red 0.366 0.363 0.357-0.372 0.362 0.366

White 0.176 0.194 0.167-0.220 0.198 0.192

Other Spring 0.343 0.325 0.300-0.365 0.345 0.322

Durum 0.035 0.035 0.030-0.035 0.037 0.035

This material should be construed as market commentary, merely observing economic, political and/or market conditions, and not intended to refer to any particular trading strategy, promotional element 

or quality of service provided by the FCM Division of StoneX Financial Inc. (“SFI”) or StoneX Markets LLC (“SXM”).  SFI and SXM are not responsible for any redistribution of this material by third parties, or 

any trading decisions taken by persons not intended to view this material. Information contained herein was obtained from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact 

designated personnel from SFI or SXM for specific trading advice to meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the 

viewpoints and trading strategies employed by SFI or SXM. 

USDA WASDE Snapshot & Estimates

*** StoneX estimates are for the final numbers, not predicting USDA.

USDA 2021/22 US Wheat Production by Class (in Billion Bushels)
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